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WHAT WE NERTICALLY INTEGRATEL
MATERIALS, MANUFACTURING & SE|

~

v

Clearing & Grading
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Roadway Base

o Signage & Roadwhy
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Reflectors, etc.

o [ Line Striping, Painf,
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Storm Drainage
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Misc. Concrete

Liquid Asphalt Terminal (1) (curb, gutter, etc.)
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ROAD WOR®dRM VI NG THE WAY F(

Vertically Integrated Civil Infrastructure Market Leader
in Highly Fragmented Sector in Fasbwing States

A Attractive Southeastern U.S. Region

Market Leader AlLeading market position in 33
distinct local markets

@)
@)
O OO
o) Favorable industry tailwinds:
o~ 0o o oy
000 [ Strong A Deteriorating road conditions
Momentum : ) :
O O Alncreased public & private spending
@)
OO OOO AConsolidating indt
© 7o acquirerdé in fragr
oy oo©° Successful Recol ; 5 ag Uisitions -
© O of Expansion qui :
O A7 greenfield expansiongnew
o strategically located HMA plant sites)
@)
o A Standardized IT systems
Surface Treatment © Use of Al d biddi iob ti d
*Headquarters [ Surfac Technology mproved bidding, job execution an
o financial controls
O HMAPlans #'eq::r']?ngfpha"




COMPELLING
INVESTMENT THES

Proven Growth Strategy and Strong Outlook

A Consistent top line growth with doudligit EBITDA margins
A Strong balance sheet
AVested and experienced management team

Differentiated Model with Competitive Advantages

AVertically integrated operations

ADi versified projects with shorter
A Geographic synergies

ANoncyclical industry dynamics

Local Presence Matters

APoor and deteriorating roadways in existing five states

A State and local governments have increased funding for roads
AMajority of work: publichfunded road repair and recurring maintenance
ALocal, homéased workforce

Three Levers of Growth

A Acquisitions
A Greenfields
A Organic growth



THREE LEVERS OF GROWTH

QOrganic Growth

Alncreased state and
local government
funding

AGrowing number of
publiclyfunded
projects in our
markets

AFlexibility to move
crews and equipment

AIncludes growth in
revenue at acquired
companies after the
first twelve months of
ownership

oTrusted

Greenfields

AStrategically located
HMA plants

ACapitalize on synergies
with existing CPI
operations

Alncreased bidding
opportunities /
competitively
positioned

acquirero in

Acquisitions

Hot mix asphalt
companies

A150 HMA companies in
CPl 6s exi sti

AExpand geographic
footprint

Vertical integration
AAggregates

ALiquid asphalt terminals
AService opportunities

fragmented
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PROVEN STRATEGY

$804M
2001 0 2020: Successful Strategy Execution LTMR12/31/19
evenue
V' 20 Acquisitions & 7 Greenfields IPO
(May 2018)
\/ 5 states /33 HMA Plants / 9 Aggregate
Facilities 1 Liquid Asphalt Terminal *
Entered
e NC market Expand GA
market
Entered
GA/SC
marketq
L 2
0Entered Entered AL
/
FL market
market
-
# of HMA 2-8 813 13-20 20-22 22-27 2732 33
Facilities:
2001 2007 2009 2011 2013 2017 2019 — 2020

Platform ‘ Greenfield . Bolton Acquisition
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SCALE

Vertical
Integration

Geographic
Synergies

Use of
Technology

Relative
Market
Share

HMA plants
strategically
located across
our footprint

HMA
Manufacturing
& Construction
Services

Geographic
Synergies of
Crews &
Equipment

Integrated
Processes

Primarily Local
Competitors

33 markets

More than 2,200 employees

Internally source a portion of
our aggregate, RAP, and
liquid asphalt

Turnkey construction service
capabilities

Flexibility to deploy crews
and equipment across our
footprint

Better utilization enhances
profitability

Standardized IT systems

Improved bidding, job
execution and financial
controls

Majority of competitors are
local companies

CPI has a homeased
workforce that understands
the local market



RISING TRANSPORTATION
INFRASTRUCTURE INVESTME

Significant Southeastern U.S. Infrastructure Spending State & Local Government Raising Funding for Road:

ASCE Road Gradé) c
\*—l

=
.

Highly fragmented $23B+ market (not including private or
municipal markets) based on annual state Department of
Transportation budgets

Historically - publicly funded projects account for 65 to 70% of revenues
Diversified projects with shorter average

1) American Society of Civil Engineers Report Card for Americads Infrastructure. 9 CPI
>



RECENT STRATEGIC ACQUISI

Liquid Asphalt Terminal & HMA Companies

Strategic Rationale
Liquid Asphalt Terminal{Feb. 2019)
+ Vertical integration to supply a portion of

O
S ©g liguid asphalt to our HMA plants in three
states
oo + Wholesale purchases enhance margins
00O [
o T O Florida HMA Companie$Feb. & Oct. 2019)
© o OO S + Expand geographic footprint
O
OO%{? -~ + Future growth opport
e o Coast and surrounding areas
9 o + Leverage synergies through effective use of
our workforce and equipment
O
" ®e Alabama HMA CompanyJuly 2019)
eadquarters [] Surface Treatment ) ) )
readuat Market + Expand geographic footprint in AL

Liquid Asphalt
O
HMA Plants @ Terminal

+ Close proximity to current operation
@ ¢ New Acquisitions 10 CPI
A



EXPERIENCED AND DEEP MA

oucCH m CCoucH
Charles Owens ares &= Alan Palmer
President, CEO and Director /[// & Executive VP and CFO /////
Industry Experience: >45 ’ Industry Experience: >30 i
Superfos Superfos
Bob Flowers Vi John Harper W | consirucrion
Senior Vice President Senior Vice President Previou— '
Industry Experience: >30 &% ‘m Industry Experience: >30 (Owner) S
Jule Smith Brett Armstrong _
Senior Vice President _ Senior Vice President //// As’f#’:.'and
Industry Experience: >25 (Previous ) Industry Experience: >30 =
Owner) Superfos

John Walker
Senior Vice President //]
Superfos

Industry Experience: >30

Oldcastleslorials
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